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1600 Pines then the readjns'ment han been
eonstant. uatil It 1s aows question whethes
the prossss haa not reached Ifs Iimit In
the direciion o1 low pricen A disoussion
wpon this point eeild be earried on In-
definitely, and In many sases [t doubtless
will be, uati) tims seition the guestion. That
work may properly he laft te atudenta and the-
orlets, while the prastieal business man an-
awara for himesll whr the prisea of seeuri-
tles ahd of aiaple produsts have osesssd
to decline, althensh the smenoral Anancial
sitnation In far from satisfastory, Upon one
point all ean agres, namelr, that llquidation
Is at an end, both in the sseurity markest and
in commarcial undertakings. The readjust-
ment of wages Lo Lhe lowar lavel of prices has
not yet been completsd; still, the last Impors
tant step In that direciion mar be taken with
the settlomont of the bituminous sonl strike

That striks oresonts cos of the most Inter-
ssting studies from an sconomie point of viaw
that the Usited Btates has sver witnesssd,
2n wssven or elght bistes am Issur-
rection s im progresa, which In many
cnnes the e'+il authorities are unable or
unwilling to suppress. Troopa have besn
onlied out, and ocollisions between them and
rioting miners have taken place The end
mary or may not be near at hand, Vet in the
face of these disorders the couslry as &
whele appears to be undisturbed, and there
has besn no  lquidation of sscurities,
but, on the sontrary. a moderate improvement
In values on the Htoek Exchangs Cable ad-
viees indioste that the ¢ondition of affaire re-
ferred to ecauses much more apprehansion
abroad than It doss here; still, forelgn holders
of Ameriean wsecurities are not vonsplevous
sellers of them, On the other hand, Europs is
not & buyer, but, having liquidated exten-
slvely, Is apparentiy reluotant to ocemtinue
that oreration st pressnt prices, and Is wait-
ing for a possible change for the better.

The indiffersnce to labor irsubles, which the
socurily market reflectsa, would seem to Indl-
enteandegres of famillaritywith that misfortuns
wlhiloh may prove unfortunate, sisce it may lead
to an underestimation of the Importance of the
labor problem. A eompromise between the
bituminous eonl producers and their miners,
which may take place to-day or in the near
future. and which may be nselzed upon
as & renson for an advance In the steek
markel, will not wsettle the real J»-
sus, In which the rights of propertyr, of
eapital and of enterprise, as well as of labor,
are squally involved, Relstive to this partiou-
lar controversy It mar be well to atate what
svery ono familisr with the coal minlng ln-
dustry knows, namelr, t for years past
minere’ strikes have resu elther from the
supsrabundance of labor from abroad sesking
smployment here or from the demands of the
miners to ears snough money working on half
time to enablethem tolive o [dleness or worse
the other hall

The continued outward mevement of specis,
which this week amounted to $1,000,000,
and will probably reach an equal amount
next wask, Is, like our Iabor troubles,
regarded abroad with mere aporsheasion
than It s here. The fast that thess
sxporis deplete the Treasury gold balance
intensifles that sentiment, partieularly e
no efforts are belng made by Congress,
either direstly or by wise revenus lea-
fslation, to rednfores the Treasury. Its
recelpta contlmue to fall off. as Indicated
by & decrease of $1,750,000 in the Im-
ports of merchandise at this port last week as
oomupared with the previeus week. A further
decrense In both the gold and working
balaness of the Treasury {s Inevitable, but
it Ia not as ceortaln, as seme would mate
out, that an lssue of bonds will be made
Immadintely, though the mannoer in which the
Administration proposes 1o malstala the sol-
waney of the Treasury s not pla

To-day's bank statement shows & loss In
Iawtnl mooey of $1 401,000, dus te with-
drawals of isgal tender and Treasury netes te
obtain gold for shipment to Europe, That
movement has Désa ofsst lm part by re-
osipte of near'y $1,500,000 In speals from the
interior, nsarly all of which, aeoerdiog to
bankers, has besn in sliver or silver certifl«
eaten. The loans are only $400,000 iareer than

Iast wesk. The changes alrsady moted
red the deposits over $1,280,000, asnd
the net result ls m decrease (m the

surplus reserve of $1.000,000. The ol!!
noteworthy trading In stocks this mors
was In Sugar Nefiniog, which was at l
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TO THE ROLDERM OF

New York & New England R.R. Co.

FIRST MORTGAGE
G AND 7% BONDS.

You are raquated to canfor WITHOUT DELAY
wihiba NEW YORKSE(URITY & TRUST
COMPANY, 48 Wali sireal, Xaw Tork, or the BB,
TON SAFE DEFOMIT & TRIMT COM.
PFANY, Boston, Mass, and sign an agresment em.
powarinyg the undersigued Commitiss 10 Lake sleps 1o
protect your righia
ry that PROMPT astioa b

Tos agresment and blank prexies will be sent by
mail for axscution, if desired
UMAS N FAIRUNILD, Chalrman,
Prea. N Y. Sscurity & Trumt Ce
HMENKY ~ REDMOND,
Kedmond, Kerr & Ce
HON, MORGAN € BULKELEY,
Fres Ztos Life Ina Co.
BOLOMON LINCOLN,
Beston Bafe Deposit & Trust Oa.
Commition,
HOADLEY, LAUTENBACH & JOHUNBON, Connnel

New York & New England
Reorganization.

RO OB L uay 29, 1004

Te Malders of Mecond Morighge Bonds of
the NEW YORK "NDNEW ENSLAND
RAILROAD COMPANTY,

The time within whiockh helders of Mecond
it ihe snme wiih
the llﬁulﬂ‘ln TRUST COmPANY
s New York, or the OLD COLONY TRUNT
COMPANY In Mosteon, under Lhe ll“ of re-

SUNDAY, JUNE 10, 1804

Fiaxneial, '

ATCHISON, TOPEKA & SANTA FE
RAILROAD COMPANY.

General Reorganization Committes. | ¢

n q of the v fermation of sar
eral protective nommiitess in thiseoanicy and Rareps,
represaniing diferant elasssa of banda of the company
and s ausilinries, e aveld adverse and comfieting
plans of resrganisatinn, the underslghed, and sush
Sihars an may be anescinted wilh tham, at the axpress
requedt, and with the direst es operation of Alrese
ors and efMeers of (he Avehisen, Topaka and Nanta Fa
Mailrond Company, Bave eonsanted Lo AL a8 A Usnaral
Reorganivation Cemmittes im the (nterest of all the
warious peantity halarn areditors, and stockhatders of
fhe Avebiscnm Bystem, for the parposs of asssting e
b preparation, promalgation, and earsying theeogh
of & proper plan of recrganieation of the Ananeial af
fairn of the company, and (sokinhe ta the reatoration sf
\his propatiy to the sonirol of its stockhoiders and de
rectots At the eariiesl practical momesat

With the cetisent of the Mallroad Company, Me
Brephen Litthe has been angaged 1o worify by am lms
medinte sxamination of e aecaunis all statements
dubmitied by the ofcers &f the company; asd & gew
eral plan for the restoration of the cempany (0 ervdll
w il be presemtiod 1o (he pariieg Interssted AL a8 sany
& date as praciicable

Hotders of the bonds aad ersditors of (he comp
mie raguested to send their nuu and ndidressns tnd
e amouni of (hair boidings o Macratary of the
Cammittes in ears of the NEW YORK GUARANTY
AND INUEMNITY COMPASY, Matusl Life Bullding
Kew York,

Dated Xew Tork, April 140h, 1894
B SOMERS HAYES,

thalrman,
L. A, VON HOFFMANN,
EDWARD N, GIMNas,
FREDERII I OLUDIT,
LOUIN FITZGERA LD,
GROREBE G, MAYEN,
ADRIAN INELIN, Jr,

WILLIAM ROTCHN,
R, MODMAN WELD,
CHARLES C, NEAMAN,
JORN R LOS Pasgon, | °F Counsel

BERMAN EOBBE, Becretnep

Hew Tork,

i

7

e e - ——— =

Ponns Ivama

STATIONS lool o! Denbrosses and Cc rmul Sh
In Effvet May 88, 1800
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check baggags frog Louiels and residences through te

destinaiion
A M J. R Woob,

FREYVOATY,
ieneral Manager, ron-u. l’an t .l(ﬂ\l.

LEHIGH VALLEY RAILROAD,

Mintlous feal of Cortlindi & Liesh re wie,

$1,787,000

CITY OF CHICAGO
GOLD BONDS FOR SALE

Bealad bide will be reeaived at Lhe oMer
Vempirollar of tbe aity af Chicage until wll!l (1 ¥
o'eloek noom on (e JUR day wf Junse, FHB4, fnl'
B1. 787,000 gity of Chioagu Bouds of the tnlbwinl e

¢ the C‘l!

saripth
Bowarags B seninensnanesse  BTB5,000 00
ivar lmpre cunll Homdn, X 000 DU
nier nda B4 ey ()
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Ttose bonds are lssoed for the purposs of retlrin
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BOSTUN, MABA, JUNE 2, 1804
TO THE HOLUERS OF SECOND MORT.

GAGE BONDS OF THE NEW YORK

AND SNEW ENULAND RAILROAD

COMPANY,

Tue nndersigasd Committes repori that after con-
ference wiih tham, the Commities ander tha Plan of
Reorghoization agreed that seceni morigage bends
helders 1o sleciing shonld be entliiad to receive In the
resrganization sii cash ipstead of part cash and part
bonds for the par of bonds deposiied. and Intersst
from August ), b=, to date of setileinent as sbhown
by the said Commities's notice of May B 1MW,  De
poditers under the pla bave thiriy days 1o sises
whether (o take all casls or part cash and part bonds

AL @ur request, the Reorganizalion Commsittes bas
made proviaion fur the deposit of hoads by bondhold-
«rd 80 proferiing nnder & special agresmant, & copy of
which may beolitalmed at the sce of thp MASITAT
TANTALST CONPANY In New Yurk or tke DLO COL-
OXKY TRUST COMPANY In Moston

Thle Comwmitien recewmenids that all hondoeiders
who have not alrendy dons a0 deposit thelr bonds with
otie 6f sald Trass Companiss under sne or Lhe olber of
Sunde Arrangemeuta

F. L. NIGGINSON,

F. B, COOLEY,
RICHARD €. DALE,
W W. FARNAM,

O L RMOUKWELL,
W, A, TOWHER

HAVEN & STOUT,

BANKERS AND BROKERS,
2 Exchnni e Court, New York,

ilroud Ntooks and l.-‘a
t 116tk

" AN ENTERPRISE

of rare worth! A menopely! A waste prodaet arlk
Land Il.uu..u of tons mow annualiy desireysd ¢on
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2 and 04 WILLIAN AT, reoms 23 and 24
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* 80, 18804, pursnast (o
derstanding wiilk (he U A a8 a
Merigngs Bondhalders,

JOHN I, WATERBURY,

MENRY W, CANNON,

T, JEFFERSON COOLIDGN, Jr.,

Commlitas.
FIMPRON, THACHER . BARND I. Connssl
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Dividends and Nntevest,
THE AMERICAN !‘ IIAI MEFINING ('d.
YORK, June A Wy
The Boand of Digectars ot llu American sugar luill
Ing Company lLave thia day deavniared the [ellowin
dividends, payatile July 2. I6ls On URat portjom o
e r.l'ﬁr- o stuvk whieh is sntitled to yuarierly divi-
depila, 18 per conl U fhat perilon ol the prefermed
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ar Lus dommve Mool & Quarteriy divide

or beoks I'III tlnu on Wmln.ldn{ Jull
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— 1 SEAKLLS, Treasurer,
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